SAX MACY FROMM & CO.,PC

CERTIFIED PuBLIC ACCOUNTANTS
AND CONSULTANTS

SAX MACY FROM ANNOUNCES FOURTEEN PROMOTIONS

Growing NJ Accounting Firm Continues To Promote From Within and Strengthen
Client Servicing Capabilities

Sax Macy Fromm & Co., PC, a leading New Jersey based accounting and consulting firm
takes great pleasure in announcing fourteen new internal promotions, effective July 1%.

“We’re very pleased to make this announcement,” commented Sax Macy Fromm’s
managing director Ralph Heiman. “Sax Macy Fromm is dedicated to promoting from
within and each of these individuals has demonstrated excellent leadership skills and
abilities to serve our clients. We are fortunate to have all this experience and dedication at
our firm.”

The list of promotions includes:

Pat Philipson has been promoted to Manager at Sax Macy Fromm. Pat has a Bachelor of
Science degree in Accounting from Stockton State College. A 20-year veteran of Sax
Macy Fromm, she has more than 21 years experience in accounting with an expertise in
real estate.

Rachel Tiger has been promoted to Manager at Sax Macy Fromm. Rachel graduated
with a Bachelor of Science degree in Accounting from Yeshiva University, Sy Syms
School of Business in March of 1997. Rachel has spent her entire nine year career with
Sax Macy Fromm and has an expertise in Fiduciary, Estate and Gift Taxation.

Marqgus White has been promoted to Manager at Sax Macy Fromm. Marqus graduated
in 1984 from Seton Hall University with a Bachelor of Science degree in Accounting. He
has more than 22 years experience in accounting and is a member of the Firm’s tax
department. He became a CPA in August of 1999 and is a member of the AICPA & NJ
State Societies.

Jill Bizik has been promoted to the position of Supervisor at Sax Macy Fromm. Jill
joined SMF after graduating with a Bachelor of Science degree in Accounting from
Montclair State University in 1999. She has an expertise in Auditing.
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Heather Lorenzo has been promoted to the position of Supervisor at Sax Macy Fromm.
With a Bachelor of Science degree in Accounting from Ramapo College of NJ, she has
combined fourteen years experience in Banking and Accounting and will celebrate her
sixth year with the firm in November of 2006.

Josh Chananie, a graduate of Binghamton University; Jason Garodnick, with both a
Bachelor of Arts degree in Psychology from Rutgers and an MBA in Accounting from
Pace University; and Elizabeth Potoczak, a graduate of Montclair State University, have
all been promoted to Senior Associate at Sax Macy Fromm.

Jason Borofsky, a graduate of The College of New Jersey; Jodi Brown, a graduate of
the University of Richmond; Nick Morrello, a graduate of the University of Delaware;
Krupa Naik, a graduate of Rutgers University; Nick Scrivanich, a graduate of St. Peter's
College and John Vacca, a graduate of Montclair State University, have all been
promoted to Associate at Sax Macy Fromm.

About Sax Macy Fromm & Co:

Sax Macy Fromm & Co., PC is one of the largest single-office accounting and business
consulting firms in the in the New York/Northern New Jersey metropolitan area.
Focusing mainly on small and medium size businesses, Sax Macy Fromm offers a variety
of services including assurance & accounting, tax advice for businesses and individuals,
international taxation, consulting services, litigation support services and wealth
management. The company specializes in niche markets including manufacturing,
distribution, construction, real estate development and property management,
professional services, and not for profit organizations.
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